City of Houston, Texas, Ordinance No. 2017 - 2 6 %

AN ORDINANCE RELATING TO THE FISCAL AFFAIRS OF THE GREATER
GREENSPOINT REDEVELOPMENT AUTHORITY ON BEHALF OF REINVESTMENT
ZONE NUMBER ELEVEN, CITY OF HOUSTON, TEXAS (GREENSPOINT ZONE);
APPROVING THE FISCAL YEAR 2018 OPERATING BUDGET FOR THE AUTHORITY
AND THE FISCAL YEARS 2018-2022 CAPITAL IMPROVEMENT PLAN BUDGET FOR

THE ZONE; CONTAINING FINDINGS AND OTHER PROVISIONS RELATED TO THE
FOREGOING SUBJECT; AND DECLARING AN EMERGENCY.

* Kk Kk k * * %

WHEREAS, the City of Houston {the "City") created Reinvestment Zone Number
Eleven, City of Houston, Texas (the “Zone” or “Greenspoint Zone"} by Ordinance No.
1998-713 effective on August 26, 1998; and

WHEREAS, the Greater Greenspoint Redevelopment Authority (the "Authority"),
a local government corporation acting on behalf of the City in connection with the Zone,
has submitted an Operating Budget for Fiscal Year 2018 (the "Operating Budget") and a
Capital Improvement Plan Budget for Fiscal Years 2018-2022 (the "CIP Budget' and,
collectively with the Operating Budget, the "Budgets") to the City Council for approval
pursuant to that certain agreement among the City, the Authority, and the Zone approved
by Ordinance No. 1899-1381; and

WHEREAS, the City has experienced an incremental increase in‘ the cost of
providing municipal services as a result of the creation of the Zone and the development
and redevelopment of the land in the Zone; and

WHEREAS, the City Council finds that it is appropriate to recover its incremental
costs of municipal services for Fiscal Year 2018 from the tax increment produced by the
City and paid into the Tax Increment Fund of the Zone, subject to complying with the

provisions of Texas Tax Code Section 311.010(j); and




WHEREAS, the City Council finds that the incremental costs of providing municipal
services set forth in the Operating Budget attached hereto as Exhibit "A" are reasonable
and will be paid from the tax increment produced by the City and paid into the Tax
Increment Fund of the Zone; and

WHEREAS, the City Council desires to approve the Budgets for the Authority on
behalf of the Zone, NOW, THEREFORE,

BE IT ORDAINED BY THE CITY COUNCIL OF THE CITY OF HOUSTON,
TEXAS:

Section 1. That the findings contained in the preamble of this Ordinance are
determined to be true and correct and are hereby adopted as part of this Ordinance.

Section 2. That the City Council takes cognizance of the fact that in order to
implement the Project Plan and Reinvestment Zone Financing Plan for the Zone, and to
make adjustments occasioned by events transpiring during the year, the Authority, upon
the approval of the City's Chief Development Officer, may amend (increase, decrease, or
adjust) its Budgets; provided, however, that budget amendments that involve an increase,
decrease, or adjustment of $400,000 or more must be approved by the City Council.
Subject to the foregoing, the Operating Budget attached hereto as Exhibit “A" is hereby
approved for the Authority.

Section 3. That the CIP Budget attached hereto as Exhibit "B" is hereby
approved for the Zone.

Section 4. That not later than March 31, 2018, the Zone shall, in cooperation
with City representatives: (1) identify surplus funds in the Zone's Fiscal Year 2018

Operating Budget based on the difference between Zone revenues and the Fiscal Year



2018 Operating Budget approved by the City; and (2) make available any surplus Zone
funds, through appropriate agreement, for projects identified by the City that are eligible
for tax increment funding, such as affordable housing, areas of public assembly,
incremental costs of municipal services attributable to development and redevelopment
in the Zone, and capital projects that benefit the City and the Zone. The agreement may
provide for the payment of surplus funds into one or more accounts established by the
City or may provide for direct payment by the Zone for that purpose. The Zone shall
consider amendments to the Zone Project Plan and Reinvestment Zone Financing Plan
that may be necessary to accomplish this purpose, and shall expedite any such
amendments.

Section 5. That the approval of this Budget is contingent upon receipt by the
City's Chief Development Officer of a document signed by the Administrator of the Zone
disclosing the name of each owner or developer of property within the Zone from which
the Administrator has received compensation during the last five calendar years, and the
amount of compensation by owner by year. Compensation may be expressed by

category as follows:

Category | Less than $1,000.00

Category Il At least $1,000.00 but less than $10,000.00
Category ill At least $10,000.00 but less than $50,000.00
Category IV At least $50,000.00 but less than $100,000.00
Category V At least $100,000.00 but less than $500,000.00
Category Vi At least $500,000.00 but less than $1,000,000.00
Category VIi $1,000,000.00 or more

Section 6. That there exists a public emergency requiring that this Ordinance

be passed finally on the date of its introduction as requested in writing by the Mayor;
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therefore, this Ordinance shall be passed finally on such date and shall take effect
immediately upon its passage and approval by the Mayor; however, in the event that the
Mayor fails to sign this Ordinance within five days after its passage and adoption, it shall

take effect in accordance with Article V1, Section 6, Houston City Charter.

A
PASSED AND ADOPTED this 4 day of () CAD\ge X, 2017.

APPROVED this day of , 2017.

Mayor of the City of Houston

Pursuant to Article VI, Section 8, }-louston City Charter, the effective date of the
foregoing Ordinance is geT 1 g 201 .

City Secretary | N

-
. i
(Prepared by Legal Depanmer\(% Ly ) Q\Q{&é
(IN: 08.21.2017) Agsistant City Altorney

(Requested by Andy Icken, Chief Devetopment Officer, Office of the Mayor)
(L.D. File No. 042-0700074-006)

CAPTION PUBLISHED IN DAILY COURY
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EXHIBIT "A"

Fiscal Year 2018 Operating Budget
for the Greater Greenspoint Redevelopment Authority



CITY OF HOUSTCN Fund Summary
ECONOMIC DEVELOPMENT DIVISION Fund Name: Greater Greenspoint Redevelopment Authority
FISCAL YEAR 2018 BUDGET PROFILE TIRZ: 11

Fund Number: 7558/50

Base Year: 1998
Base Year Taxable Value: 533,228,330
Projected Taxable Value (TY2017): 1,343,932,725
Current Taxable Value (TY20186): 1,292,243,005
Acres: 3,396.75
Administrator (Contact): Saily Bradford
Contact Number: {281) 877-9952

mre—"1"10 3%
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Tax Increment Reinvestment Zone Number Eleven, City of Houston, Texas also known as the Greater Greenspoint Zone (TIRZ} was created {o
facilitate the revitalization of Greenspoint from a blighted area suffering from significant sacial and econemic sirass to a viable mixed-use community
through the financing of public infrastructure, parks and recreational projects, public parking, ficod control, workforce housing and
environmentalfremediation mitigation projects.

In Flscal Yeaf 2017, TIRZ Eleven accomplished the following:
1) Started Censtruction on a 20 Acre Bike Park Com plex (M. Houston Blke Park)
2} Completed upgrades ta several streetscape pwjects : : :
* - '8) Greens Road Engineering is 90% complete {project is temporanly on hold) : : iy
" 4) Worked with HOuston/Harrls County Sports Auihorsty o brmg the. BMX World Charnpmnshlps to N Hauston TR
‘Bike Park in May of 2020, *
5) Design for a Mulii Service Community Center in concert wnth the N. Houston Bike Park Is 40% Complete
6) Working with several arlists to create pubfic art in connection with the N. Houston Bike Park .. -~
N Workmg with HPD to fund cnnstruct:on cf an HPD Siat:cn adjacent to Fire Siation 84 on Gears Road

m<—=>030>2

Capital Projects:
Street Projects 5 44,000,000 | § 280,888 8321 % 14,111,168
P Blight removal, land acquisitions, and demolition 48,000,000 10,584,059
R Sidewalk, Lighting and Landscaping 15,000,000 4,194,331 10,805,664
0 Greens Bayou Flood Control/Bank Stabilization 3,000,000 - 3,000,000
J Parks and Recreation Facilities 33,849,884 17,081,693 16,768,191
E | off Street Hike and Bike Trails 2,061,629 2 061,658 -
C Multi-Purpose Community/Cultural Arts Center 8,000,000 - 8,000,000
T Public Safety Fadilities 12,318,067 7,318,067 5,000,000
HCFCD Multi-Purpose Detention/Athletic Center 180,116 150,116 -
AlSD education facilities cost 33,213,452 B 33,213,452
P t.one Star Coliege education faclities cost 7,600,000 2,293,168 5,206,832
L Total Capital Projects k3 207,093,148 | § 73,571,805 % 96,105,312
A
N |Affordable Housing 10,000,000 14,081 9,085,918
School & Education/Culfural Facilities 66,000,000 18,200,663 41,799,337
Financing Costs 12,282,002 10,895,279 1,386,723
Creation Costs and Administration Costs 10,625,000 5,793,131 4,831,869
Total Project Plan 3 300,000,150 { 3 108,475,049 [ & 154,109,160
=~ = - Additional Financial Data, / :
Debt Service 2, 651
Principat 1,520,000 | $ 1,625,000
D Interest 1,131,559 1,022,136
E
B |Year End Qutstanding {Principal)
T Bond Debt $ - 27,085 208 | § 255165208 | $ 23,890,208
Bank Loan $ - R - $ -
Line of Credit 3 =g - $ -
Developer Agreement $ - - $ - $ -
Other $ - 3 - $ -
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CITY OF HOUSTON Fund Summary

ECONOMIC DEVELCPMENT DIVISION Fund Name: Greater Greenspoint Redevelopment Authority
FISCAL YEAR 2018 BUDGET DETAIL TIRZ: 11
Fund Number. 7569/60
TIRZ Budget Line Items FY2017 Budget FY2017 Estimate FY2018 Budget
RESOURCES
RESTRICTED Funds - Capital Projects 3 - -8 9,841,811 % ) -
RESTRICTED Funds - Alding ISD $ 10613598 |8 12270894 | $ 3,015,284
RESTRICTED Funds - Spring 1SD s 500,000 | $ 1,435,628
RESTRICTED Funds - Lone Star $  436602(8 953,744 | $ 1,374,653
RESTRICTED Funds - Bond Debt Service ) $ 5,510,800 [ $ 5,514,403 [ & 5,514,403
RESTRICTED Funds - Greenspoint Mall Redevelopment ] 7434439 | § 7,265,815 | § 6,705,000
UNRESTRICTED Funds $ 10,_44_1.65_2 $ _ 2335759 [ § 22 436,668
Beginning Balance $ 34,446,300 $ 38,682,226 % 40,182,536
ity tax revenue |8 4esrzosls 918 4,064,257
County tax revenue ) % 1,544,720 | § 1,387,452 | § 1,141,470
Lone Star Community College tax revenue 3 816717 [ § 737,346 | § 862,586
Spring i8D tax revenus $ 478,973 [ § 579,271 | % 625,564
Aldine 15D tax revenue 3 5,929,126 | $ 5,830,282 | § 5,063,148
Incremental property fax revenue 1% 13,226,838 | § 12,526,110 | $ 12,757,025
Program Income $ 200,000 |$ 200000 % . 200,000
$ HES i P o
Miscellaneous revenus $ 200,000 | $ . 200,000 | $ 200,000
COH TIRZ interest $ -| 8 -| 8 -
Program Revenue (Parks) s
Interest Income $ _25.000 $_ _ 85,000 $ 85,000
Other Interest Income $ 26,000 | § 85,000 | § 85,000
s s $ :.. -
. $ " = s - $ - -.
Grant Proceeds $ -8 - % .
y $ oy | g =
Proceeds from Bank Loan 1% -1s -1 % -
o s -8 |2 -
Contract Revenue Bond Proceeds $ -1 $ -8 -
TOTAL AVAILABLE RESQURCES $ 47,898,138 | § 51,493,336 | § 53,224,561
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CITY OF HOUSTON Fund Summary

ECONOMIC DEVELOPMENT DIVISION Fund Name: Greater Greenspoint Redevelopment Authority
FISCAL YEAR 2018 BUDGET DETAIL TIRZ: 11
Fund Number: 7559/50
TIRZ Budget Lineg ltems FY2017 Eudgﬂm FY2017 Estimate FY2018 Budget
TP T
EXPENDITURES
Agcaunting _ $ 6,400 | $ - 6,980 1§ . 7,000
Adminisiration Salaries & Benefits s 210,000 [ $ ¢ 212,265 |5 .. 218,000
Audter 3 1100005 " 11,600 {8 41,500
Bond Services/Trustee/Financial Advisor % 3000 1§ o o 35003 -3,500
Insurance $ 13,000 | $ 109135 - 11,000
Office Administration $ 7,000 % _1_2.000 3 - 8,000
TIRZ Administration and Overhead $ 250,400 | § 267,168 | § 260,000
Tax Consultant {(Marvin Warren) $ 2,000 5 $ B 5.200
Legal . e . $ 12,000 | $ 018
Project Pian Amendment Legal Expenses $ - 18 -
Consultants $ 12,0001 % $ 12,000
Program and Project Consultants $ 26,000 | $ 19,187 |§ 22,200
Management consultlng services $ 276,400 | $ 276,345 | § 262,200
Facility Management $ 500,000 | $ 500,000 | $ 500,000
Capital Expenditures {See CIP Schaduie) $ 6,790,000 | $ 3,654,847 % 12,745,000
| 8 Y S— f
TIRZ Capital Expenditures $ 10,290,000 | $ 4,154,847 | % 13,245,000
IDi Business Park $ 307,348 |8 397348 (s o o e
Graenspoint Mall/North Houston Bike Park $ 1,000,000 | § - 4,000,0000 § - 2,000,600,
Lone Star College System Project K3 SEN ! Sl T
Northbelt 6 $ 500,00015 - REER
Developer / Project Reimbursements $ 1,897,348 { $ 1,397,348 | § 2,000,000
Bond Debt Service (Series 2002) . o
Pringipal § 1% kN .
Interest _ 5 -1% . -1 g -
Bond Debt Service (Series 2010} B o ) o
Principal 3 325000 (§ - 340,000 | $ .- - -365,000
Interest . 3 868,613 | 845,338 | § . 824,313
New Bend Sale (Series 2012) T e
Principal 3 1,195,000 (§ . -0 1,230,000 )5 .1,260,000
Interest % 262946 | § 230,815 | § - 197,823
System debt service $§ 2,651,559 | § 2,648,153 | § 2,647,136
TOTAL PROJECT COSTS $ 15,115,367 | § 8,474,693 8 18,174,336
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CITY OF HOUSTON Fund Summary

ECONOMIC DEVELOPMENT BPIVISION Fund Name: Greater Greenspoint Redevelopment Authority
FISCAL YEAR 2018 BUDGET DETAIL TIRZ: 11
Fund Number: 7559/50
TIRZ Budﬂet Line ltems FY2017 %{ll'c'iget FYEO‘E? Estimate FY2018 Budaet
"Payment/transfer ta ISD - educationat facilities 5 -1% -8 -
Paymentitransier to |SD - educational facﬂmes (Pass Through) $ 1% -1% -
Administration Fees: ]
City 3 222,865 | § 199,588 | § 203,213
County 3 $ -8 ) -
Lone Star CG $ 40, 836 3 25,000 | § 35,867
Spring ISD $ 25,000 | § 25,000 | § 25,000
Aldine |SD § 25,000 | § 25000 | § 25,000
Af‘fordable Housing: |
City § -1% “| 8 -
County ] % -1 8 -1 3 -
18D to City of Houston $ -15 _ -1% -
Municipal Services Charge $ 2,661,519 | § 2,561,519 | $ 2,561,519
Total Transfers $ 2,875,220 | § 2,836,107 | § " 2,851,599
Total Budget 3 17,990,527 | $ 41,310,800 | $ 21,025,935
RESTRICTED Funds - Gapital Projects I3 8 _ -1 %
RESTRICTED Funds Aldine ESD 3 12,689, 973 § 3015284 | § 5 038, 333
RESTRICTED Funds - Spring ISD $ 915575 | § 1,135,628 | § 1,761,192
RESTRICTED Funds - Lone Star 3 -18 1,374653 | § 1,374,653
RESTRICTED Funds - Bond Debt Service $ 5,519,809 1 8 5, 514 403 $ 5 514,403
RESTRICTED Funds Greenspomt Mall Redevelopment $ 7,434,439 1 § 6,706,000 | § 4,706,000
UNRESTRICTED Funds $ 3,447,814 | § 22,436,568 | § 13,806,045
Ending Fund Balance § 0 20,007,611 % 40,82536 | § 32,198,626
Total Budget & Ending Fund Balance $ 47,898,138 | § 51,493,336 | $ 53,224,561

Notes:
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EXHIBIT "B"

Fiscal Years 2018-2022 Capital Improvement Plan Budget
for the Greenspoint Zone
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